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S 200348 2 20044 2005 oE & 20054 123 &
- 1282 128 ISR HEUH | M2

SE XA 14,229 15,240 14,717 -3% 12,519 -18% -15%
RSN Faly 11,072 11,053 11,784 7% 12,132 10% 3%
NFNE==W. | 25,301 26,293 26,501 1% 24,651 -6% -7%
X2 7,594 7,389 6,721 -9% 5,529 -25% -18%
JIEISETH 8,487 8,469 8,148 -4% 8,138 -4% 0%
SMSA 16,081 15,858 15,131 -5% 13,667 -14% -10%
A=A 9,220 10,435 11,370 9% 10,984 5% -3%
211 X2 25,301 26,293 26,501 1% 24,651 -6% -7%
2iHHIS 174% 152% 133% -19%p 124% -28%p -9%p
X 2Hl8 82% 71% 59% -12%p 50% -20%p -9%p




.
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03 04 05 03 04 05 03 04 05 03 04 05 03 04 05 03 04 05

0 & 23,141 28,606 28,153 8,949 9,450 9,369 3,474 3,971 4,002 3,711 5,243 6,029 3,208 4,625 3,517 3,799 5,317 5,235
y-y 23% 24% -2% 50% 6% -1% 10% 14% 1% 14% 41% 15% 52% 44% -24% -12% 40% -2%

LH == 12,659 14,459 11,944 4,149 3,719 2,238 1,732 1,668 1,535 1,110 1,663 1,805 2,284 2,790 1,790 3,384 4,619 4,576

y-y 17% 14% -17% 57% -10% -40% 0% -4% -8% -3% 50% 9% 40% 22% -36% -8% 37% -1%

=& 10,482 14,147 16,208 4,800 5,730 7,130 1,742 2,303 2,467 2,601 3,581 4,224 924 1,835 1,727 415 698 659

y-y 32% 35% 15% 45% 19% 24% 22% 32% 7% 23% 38% 18% 93% 99% -6% -33% 68% -6%

A 012 2,051 2,041 1,745 979 836 571 175 132 108 303 446 606 284 267 77 310 360 384
[CIES)) 8.9% 7.1% 6.2% 10.9% 8.8% 6.1% 5.0% 3.3% 2.7% 8.2% 8.5% 10.1% 8.9% 5.8% 2.2% 8.2% 6.8% 7.3%
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L A 2004 2005
T 2004 | 2005 | mxE | g’ | = | Jg || wx | g’ | 3= | &
e A 14,147 16,208 2,808 4,112/ 3,719 3,508|| 3,768 5,221 3,003| 4,216
(y-y) 15% 34% 27% -19% 20%
Ho12% 5,730 7,130 899 1,724 1,833 1,274 1,366, 2,302 1,663 1,799
(y-y) 24% 52% 34% -9% 41%
AALER 2,303 2,467 736 814 151 602 917 840 92 618
(y-y) 7% 25% 3% -39% 3%
27128 3,581 4,224 900| 1,200 878 603|| 1,254 1,671 717 582
(y-y) 18% 39% 39% -18% 3%
qxiey 1,835 1,727 115 195 793 732 73 240 443 971
(y-y) -6% -37% 23% -44% 33%
71 &} 698 660 158 179 64 297 158 168 88 246
(y-y) -5% 0% -6% 38% -17%
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03 04 05 03 04 05 03 04 05 03 04 05 03 04 05 03 04 05

D = oH 6,410 7,242 7,046 2,238 1,752 2,155 886 901 950 1,100 1,451 1,545 932 825 1,162 1,254 2,313 1,233
y-y 13% -3% -22% 23% 12% 2% 5% 32% 6% -11% 41% 84% -47%
W2 3,585 3,822 3,052 1,053 468 428 435 336 377 307 374 460 666 507 677 1,124 2,137 1,110
y-y 7% -20% -56% -9% -23% 12% 22% 23% -24% 34% 90% -48%
== 2,825 3,420 3,994 1,185 1,284 1,727 451 565 573 793 1,077 1,086 266 318 486 130 176 123
y-y 21% 17% 8% 35% 25% 1% 14% 36% 1% 14% 20% 53% 28% 35% -30%
ool 311 49 404 121 -48 110 25 -9 13 45 79 161 69 10 -34 51 17 154
o) 4.9% 0.7% 5.7% 5.4% 2.7% 5.1% 2.8% -1.0% 1.4% 4.1% 5.4% 10.4% 7.4% 1.2% -2.9% 4.1% 0.7% 12.5%
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& stZA (China) ¥4 Tof $=} (Monthly Excavator Sales in China)

(B o

W a4 14 2¢ 3¢ 49 | 59 | 69 | 7¢€ | 89 | 9¢ | 109 | 11¢¥ | 129
2001 || 2,173 78 189 285| 363| 224| 130| 139| 133| 165| 211| 132| 124
2002 || 3,833 149 166 527 | 612| 370 266| 247| 252| 295/ 370| 307| 272
2003 || 6,116 362 430 862 | 818| 534| 481| 420| 383| 482| 462| 418| 464
2004 || 6,310 501| 1,248| 1,537 | 822 304| 316| 226 272| 240| 239| 261| 344
2005 || 6,087 322 359 | 1,004 | 946| 687| 496 311| 322| 432| 401| 442| 365
2006 || 1,220 463 757
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2 At sl eyl bk

o A ikl 2 A a2 A
o= 28,153 5.9% 12,856 31,125
Ol =4 7H(%0) 79.4% 0.5%p 85.8% 75.8%
T3] (%0) 14.4% 1.2%p 10.7% 17.2%
Fddo1¢] 1,745 -356 458 2,171
(%) 6.2% -1.7%p 3.6% 7.0%
Bdel 1,792 164 490 1,922
=l 1,356 126 323 1,319




(22D

1¢]

005

1,166

-1,283

456

2,101

-696

1,745

qr <o
N ©

PMI
COST

R
= <
RN



20054 Cash Flow £
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0500F O6EmE FAH|Coy-y) '05 @YY '06E FYolY HYE|Oby-y) '06E FHIIUE (%)

#7] 9369 11,061 18.1 571 857 50.1 77
M} 4,002 4,379 9.4 108 188 74.0 4.3
37 6,029 7,233 20.0 606 924 52.6 12.8
A 3,517 3,931 11.8 77 237 208.4 6.0
g 5,235 5,712 9.1 384 372 3.1 6.5

28,153 32,317 14.8 1,745 2,978 41.1 8.0
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2 Hedging

> & hedging ¥% - F 1,3154TtE] (2005 128 $A)

» '06F = net exposure2] 80% hedging

> S0 Yol wet B2 T3t o4 U] 90~95% hedgingdte] risk 214313 A
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