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Mid to Large 
Excavator

56%

Mini 
Excavator

9%

Parts and etc.
12%

Wheel Loader
12%

Industrial Machine
11%
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3.7%

5.0%
4.9%

6.7%

3 .0%

4 .0%

5 .0%

6 .0%

7 .0%

8 .0%

1 5,0 00

2 0,0 00

2 5,0 00

3 0,0 00

3 5,0 00

4 0,0 00
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6.7%

10% +

3 .0%

5 .0%

7 .0%

9 .0%

1 1.0 %

1 3.0 %

1 5.0 %

1 7.0 %

1 9.0 %

1 5,0 00

2 5,0 00

3 5,0 00

4 5,0 00

5 5,0 00

6 5,0 00

7 5,0 00

3 00 00 0

3 50 00 0

4 00 00 0

4 50 00 0

5 00 00 0

5 50 00 0

6 00 00 0

6 50 00 0

CAGR 
8%

Target ① : 
Strengthening competitive advantage for continuous growth 

CAGR 
1.5%
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'21 '22 '23 '24( E ) '27( E )

30,278

32,690

34,100 

35,800 

1 9,0 00

2 1,0 00

2 3,0 00

2 5,0 00

2 7,0 00

2 9,0 00

3 1,0 00

3 3,0 00

3 5,0 00

3 7,0 00

Action plan: Establish India as a New Growth Hub
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6,662
7,036

7,804

9,577

10,992

12,475

5 ,00 0

6 ,00 0

7 ,00 0

8 ,00 0

9 ,00 0

1 0,0 00

1 1,0 00

1 2,0 00

1 3,0 00

1 4,0 00

▷Key strategies- Strengthen manufacturing competitiveness in India 
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86.7%
90%+
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