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Disclaimer

The financialinformationinthis presentation are consolidated earnings resuttsbased onK-IFRS.

Thispresentationhas been prepared by HD Hyundai Construction Equipment Co., Ltd. (“the Company”)and please be notedthat the 1Q
figurescontainedin thisnot beenaudited or reviewed by externalauditors.

Thispresentationis solely foryourinformationandis subject tochange withoutnotice.

Theaccuracy orcompletenessof theinformationcontainedin thispresentationis notguaranteed. Neither the Company makesany
undertaking to updateany suchinformation subsequent to the date hereof.

By theirverynature, the forward-looking statements of this presentationare subject to various knownand unknownrisks, market
situation, uncertaintiesandotherfactors, the non-occurrence or occurrence of which could cause material differencesin future results
of operations, financial statement or performanceof the Company.

Allforward-looking statementscan be changedwithout notice by various factors suchas market environment or businessstrategy.
Neitherthe Company norany of its representatives shallhaveany liability whatsoever (in negligence or otherwise) forany lossesor
damagesarising fromany use of thispresentationoritscontentorotherwisearising in connection with the statementsgiven herein.

Theuseof theinformation containedin this presentationisallowed only for non-profit purposeand only without changing the original.
Please be notified that any reproduction or redistribution of this presentation, inwhole orinpart, is strictly prohibited without the prior
written permissionof the Company.
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1. Financial Results Summary

(% Despite solid demand and market share expansion in emerging markets, sales declined
1 Q24 Results 3.8% YoY due to slower demand from developed markets.

(% Operating profit also dropped 33% YoY due to increase in incentive costs aimed at
promoting retail sales in developed market and one-off expenses.

(unit : KRW bn)

| 194 |
Sales 979.1 -3.8% +15.8% 1,018.3 845.9
Operating Profit 53.6 -33.0% +100% 80 26.8
OP Margin(%) 5.5% -2.4%p +2.3%p 7.9% 3.2%
Non-Operating Profit 0.3 - - 11.2 -70.7
Interest Income -7.8 - - -7.1 -11.4
Gain.and Losses on 111 _ _ 196 89
Foreign exchange
Net Profit 45.8 -34.1% B 69.5 -42.8
Profit attributable to 458 36.1% B 717 368

owners of the company

HHHHH

4 Note. Based on K-IFRS consolidated financial statements ) HID &\stRbcrion equipment



2. Operating Profit Overview

Operating Profit Analysis (YoY)

(% Despite weakness in business environment, sales were primarily driven by demand in emerging markets.
However, overall operating profit decreased due to increase in selling expenses and recognition of one-off expenses.

7.4
=

(unit : KRW bn)

| -4.6
1Q23 FX Chg.In Sales & Chg.In One-off 1Q24
Operating Profit Product mix Fixed Cost Expenses Operating Profit

5 H D HYUNDAI
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3. Sales Overview by Business

Sales by Business in 1Q

(unit : KRW bn)

m Construction Equipment = Industrial Vehicle = Parts

1,0183
979.1
88.8 845.9
846.5
771.1
652.0
1Q23 4Q23 1Q24

6 Note. Based on K-IFRS consolidated financial statements

Sales Analysis by Business in 1Q

YoY QoQ

* (YoY)Despite sluggish business
conditions in developed markets,
negative impact on revenue was
somewhat mitigated by the stable -89% +18.3%
performance in emerging markets.

Construction

Equipment

* (QoQ) Sales increased thanks to
steady demand in emerging markets
and market share expansion.

* Sales continued to improve due to

Industrial base effect following the easing of
Vehicle supply chain disruption and robust

demand in the North America.

+45.3% +7.8%

* Sales remqlned solid in line with 4.8% +6.5%
stable equipment sales flow.

H D HYUNDAI
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4. Sales Overview by Region

Sales Analysis by Region

Sales

Emerging 307.6

America 2321
India 145.4
Europe 104.9
Korea 88.4
China 54.5
Brazil 46.2

1Q24

O
O

24

15

11

-14%

-8%

+17%

-4%

+8%

-1%

+23%

7 Note. Based on K-IFRS consolidated financial statements

+15%

-1%

+25%

-2%

+114%

+42%

+19%

1Q2

Sales

3575

252.8

123.9

109.1

821

55.3

376

3
%

25

12

11

2354

116.2

1071

41.4

38.4

38.7

28

14

12

(unit : KRW bn)

Analysis (YoY)

Sales declined due to economic sanctions on Russia and
weakened purchasing power in some Asian regions in view
of dollar’s strength.

Retail sales were pushed back given growing uncertainty
overinterest rate cuts.

Sales and profitability improved amidst infrastructure
investment-driven demand under Modi administration.

Purchasing decision was delayed due to pent-up demand
awaiting interest rate cuts in the second half of the year.

Market grew at a modest pace as the sluggish market
condition in domestic construction sector eases.

Demand recovery remained slow due to economic
downturn and worsened construction industry conditions.

Market share increased as a result of new product line-up
and strong domestic economic condition.



5. Financial Statement and Key Financial Ratios

Summarized Financial Statement

(unit : KRW bn)

‘ 1Q24 ‘ 2023 ‘ 2022 ‘ 2021

Total Assets 3,442.7 3,297.0 3,448.6 3,654.3
Current Assets 2,313.2 2,199.2 2,350.6 2,469.5
Non-current

Assets 1,129.5 1,097.8 1,098.0 1,084.8
AR and others 656.8 635.2 707.7 876.5
CashEquivalents 591.4 4586 4883 524.6
& Financial Assets

Total Liabilities 1,638.0 1,525.9 1,781.3 2,006.5
Current Liabilities 1,167.8 1,014.2 1,373.7 1,499.1
Non-current

Liabilities 470.2 511.7 407.6 507.4
AP and others 508.9 401.5 457.0 428.0
Borrowings 789.4 789.5 963.2 1,261.2
Net Borrowings 198.0 3309 4749 736.6
Total Equity 1,804.7 1,771.1 1,667.3 1,547.8

8 Note. Based on K-IFRS consolidated financial statements

Key Financial Ratios

(unit : %)
—0— Current Ratio —O0—Liabilities/Equity Ratio
—0—Debt Ratio Net Debt Ratio
217 198
165 171
'3 107
91
81 86
48 5 4
28
11
2021 2022 2023 1Q24

©

High levels of financial soundness secured
through stable operating cash flow generated
from diversified regional portfolio.

H D HYUNDAI
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6-1. Market Review & Outlook

North America and Europe

Demand TN sales R

% Market demand weakeneddue to
(=== ----: U ___ prolongedhighinterest rate
' i i * Demand for mini excavator weakened, while

wheelloader demand remains relatively steady.
* Sales declined, however, improvementin market
56.1K presence was a positive development.
(NA +0.7%p YoY/EU +0.4%p YoY)
EU _95%, > Sharp rebound expectedas demandrecovers

BRI,

(¥ Securing sales by increasing contribution
from high value-added products

* Sales decreased in line with lower demand and

NA 9% high comparison basis of last year.

* Adverse impact on sales to be minimized via
improvement in sales mix(more sales of wheel
1Q23 1Q24 1Q23 1Q24 loaders and articulated dump trucks) and
Note : Market volume based on excavator+mid/large wheel loaders. Sales includes industrial vehicles. Stronger retall promOtlon'

Source : Company data
9 * MEX: Mini Excavator / WLO: Wheel Loader / ADT: Articulated Dump Truck

H D HYUNDAI
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6-2. Market Review & Outlook

India & Brazil

(Units) (Unie: Kb ¥ [India] Solid demand based on 3™ term

of Modi administration
gz e o YOY O\ | * Steady demand expectedin India, despite
E v L A\H19% H modest demand adjustment after elections.

13.5K (¥ [India] Enhanced business portfolio
» Significantly improved profitability thanks to
investment in product lineup and price hike

12.7K

Brazil Bz . ) ) )
(% [Brazil] On-going earningsimprovement
* Salesincreased thanks to synergy between

existing models and newly launched midi
India +19% products*
> Improvement expectedto continue thanks
to additionallineup through cross-selling

* Profitability to alsoimprove thanksto

1Q24 enhanced profit structure and sales growth.

Note : Market v‘(l)lquésed on excavator+]n| aréé wheel loaders. Sales includes i$1%ust§al vehicles.
Source : Company data
* 6~8 ton excavators

HYUNDAI
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6-3. Market Review & Outlook

Emerging Markets

Salesin Strategic Regions (unit : KRW bn)

Latin America Middle East Africa

(¥ Differentiationin demand by region

* Despite overalldemand slowdown, demand

remained healthy in Middle East and Africa.
= * Upside potential is expected thanks to the
i recentrise in oil and raw material prices.

YoY \.
+30%
YoY \_
+70%

capability.
I * We also endeavored to secure profitability

e

(% Continuetoimproveregional &
product mix

* Sales grew in line with internal focus on
high-profit regions by strengthening sales

Y,
g===1

by expanding sales of ex-large equipment
and securing key account customers.

123 1Q24 1Q23 1Q24 1Q23 1Q24

Note : Market volume based on excavator+mid/large wheel loaders
Source : Company data

HYUNDAI
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[Appendix] Progress on shareholder returns for the FY2023 and mid to long term policy

FY'23 Shareholderreturn Progress

= Cash dividend

(¥ Cancellingexistingtreasury stocks (853,697 shares)

i v 43.0KRWbn
T - Outstandingshares: Before19,700,793- After 18,847,096

profit Cash * Date: April 30t, 2024
31.9KRWhbn 39.5%" « Rationale : To enhance shareholder value by cancelingtreasury stocks
(1,750KRW/Share) 12.7KRW bn
(700KRW/share)
2okkWbn N BN (% Share buyback and cancellation(30.3KRW bn)

* Purchase period: Feb. 19t, 2024~Aug. 19, 2024
* Scheduledto be canceledimmediately upon completionof purchase

(1, 200KRW/Share)

O
21.6%

2021 2022 2023

* Given the decline in cash dividend in 2024, we plan to return around 40% of net profit to shareholders

Buyback &
Cancellation (& Mid/long term shareholder return policy
* Overthe nextthree years (Y2024~Y2026), more than 30% of net
30.3KRW bn profit (non-consolidated base) will be paid out as dividendsor share

buyback & cancellation (One-time gainsand losses can be excluded
when calculatingnet profit.)

* We seek to enhance predictability on shareholderreturn.
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