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Disclaimer

The financialinformationinthis presentation are consolidated earnings resuttsbased onK-IFRS.

Thispresentationhasbeen prepared by HD Hyundai Construction Equipment Co., Ltd. (“the Company”)and please be noted that the 2Q
figurescontainedin thisnot beenaudited or reviewed by externalauditors.

Thispresentationis solely foryourinformationandis subject tochange withoutnotice.

Theaccuracy orcompletenessof theinformationcontainedin thispresentationis notguaranteed. Neither the Company makesany
undertaking to updateany suchinformation subsequent to the date hereof.

By theirverynature, the forward-looking statements of this presentationare subject to various knownand unknownrisks, market
situation, uncertaintiesandotherfactors, the non-occurrence or occurrence of which could cause material differencesin future results
of operations, financial statement or performanceof the Company.

Allforward-looking statementscan be changedwithout notice by various factors suchas market environment or businessstrategy.
Neitherthe Company norany of its representatives shallhaveany liability whatsoever (in negligence or otherwise) forany lossesor
damagesarising fromany use of thispresentationoritscontentorotherwisearising in connection with the statementsgiven herein.

Theuseof theinformation containedin this presentationisallowed only for non-profit purposeand only without changing the original.
Please be notified that any reproduction or redistribution of this presentation, inwhole orinpart, is strictly prohibited without the prior
written permissionof the Company.
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. Financial Results Summary

2Q24 (% Sales decreased by 17% YoY due to high base from the previous year and weak market demand.
Results (% Operating profit declined by 39% in line with lower sales volume and increase in promotional expenses.
(unit : KRW bn)
| 204 | 2Q23 124 |
Sales 853 -17% -13% 1,032.1 979.1
Operating Profit 58.6 -39% +9% 96.6 53.6
OP Margin(%) 6.9% -25%p  +1.4%p 9.4% 5.5%
Non-Operating Profit -13.8 - - -1 0.3
Interest Income -9.3 - - -8.8 -7.8
Gam.and Losses on 05 ) _ 108 111
Foreign exchange
Net Profit 30.6 -55% -33% 67.6 458
Profit attributable to 30 _56% 345% 68.2 45.8

owners of the company

Note. Based on K-IFRS consolidated financial statements



2. Operating Profit Overview

Operating Profit Analysis (YoY)

(v Operating profit decreased YoY due to reduced market demand and greater promotional expenses.

-5.9 I

-5.7

2Q23 Chg.In Sales & Promotional Chg.In
Operating Profit Product mix expenses Fixed Cost

3.1

FX

3.5

Price
Increase

5.7

Cost
Savings

(unit : KRW bn)

1.9

Profit improvement 2Q24
in AM Business Operating Profit
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3. Sales Overview by Business

Sales by Business in 2Q Sales Analysis by Business in 2Q

(unit : KRW bn) YoY QoQ

* Despite strong performance in India &

m Construction Equipment = Industrial Vehicle = Parts
Brazil, sales decreased YoY due to lower

Construction
1,032.1 Equipment demand in developed markets, coupled -25.3% -18.1%
979.1 with weakened purchase power in
emerging markets.
N B -
. * Performance improved driven by
137.2 In\?el:]sig;al continued strong demand in North +32.9% +6.4%
American market.

Parts * Parts revenue remained stable. +0.4% +6.7%

2Q23 1Q24 2Q24
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4. Sales Overview by Region

Sales Analysis by Region

(unit: KRW bn, %)

23.2Q 24.1Q

Analysis (YoY)

Sales % Sales %

Impacted by 1) weaker purchasing power due to strong

Emerging 2384 W8 -35%  22% 3644 @B 3076 BN s iollarand 2) economic sanctions on Russia

North e e Reduced construction spending + Continued dealer
America 2257 . 15% e 2656 e 2321 inventory adjustments due to slower market trend
India 113.6 13 +9%  -22% 1041 10 145.4 15 Growth momentum secured with Modi's 3™ term
Europe 1003 12 -28% 4% 1393 14 1049 11 antr;tcl:rllliljid weaknessin demand due to delayed interest
Brazil 635 7 +52%  +37% 417 4 46.2 5 Strong performance due to.reglonal economic growth
and launch of new product lineups
Korea 57.0 7 22% -36% 73.2 7 88.4 9 Decreasein demand due to sluggish domestic market
China 54.5 6 +24% 0% 438 4 54.5 5 Increase in demand driven by WEX and MEX*

* MEX: Mini Excavator / WEX: Wheel Excavator



5. Financial Statement and Key Financial Ratios

Summarized Financial Statement

(unit : KRW bn)

‘ yleyZ} ‘ 2023 ‘ 2022 ‘ 2021

Total Assets 3,410.9 3,297.0 3,448.6 3,5654.3
Current Assets 2,2225 2,199.2 2,350.6 2,469.5
Non-current

Assets 1,188.4 1,097.8 1,098.0 1,084.8
AR and others 699 635.2 707.7 876.5
Cash Equivalents 3912 4586 4883 524.6
& Financial Assets

Total Liabilities 1,601.4 1,525.9 1,781.3 2,006.5
Current Liabilities 1,203.3 1,014.2 1,373.7 1,499.1
Non-current

Liabilities 398.1 511.7 407.6 507.4
AP and others 525 4015 457.0 428.0
Borrowings 728.8 789.5 963.2 1,261.2
Net Borrowings 3376 3309 4749 736.6

Total Equity 1,809.5 1,771.1 1,667.3 1,547.8

Note. Based on K-IFRS consolidated financial statements

Key Financial Ratios

(unit : %)
—0— Current Ratio —O— Liabilities/Equity Ratio
—0— Debt Ratio Net Debt Ratio
217
185
165 171
'3 107
88
81 86
48 5 0
28
2021 2022 2023 2Q24

High levels of financial soundness secured
© through stable operating cash flow generated
from diversified regional portfolio.
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6-1. Market Review & Outlook

North America and Europe

Demand RN ses QR

& Demand remained weak due to delay

ininterest rate cuts

* Given the dealerinventory adjustment
during 1H, we expect the level of demand

64.5K weakness to marginally improve in 2H.

(v Sales should improve in 2H24
EU 99, compared to 1H24 thanks to
stronger retail promotions
* Sales declined in 2Q24 due to preemptive
risk management.

* However, we anticipate gradual recoveryin
NA -9% 2H thanks to impact from retail promotions.

* We also expect enhanced profitability in line
with growing sales contribution from high-
2Q23 2Q24 2Q23 2Q24 value-added attachments.

b |
1
l
I
23
O
e
i
1
J

P PN

Note : Market volume based on excavator+mid/large wheel loaders. Sales includes industrial vehicles.

Source : Company data
9 P HD 8888, crion caurpwent



6-2. Market Review & Outlook

India & Brazil

(units) (unit KR bn) & [India] Infrastructure investment
policies to drive both market and
- YOY \___, revenue growth
H % ' === . . .
E A% ; i * As key officials under Modi government
| v | related to infrastructure investment remain in
10 I9K 11.4K i office, policies on infrastructure should likely
. ' be maintained.
India +5%
continue thanks to successfulimprovement
in fundamentals of our oversea subsidiaries’
2Q23 2Q24 2Q23 2Q24 corporate operation.
Note : Market volume based on excavator+mid/large wheel loaders. Sales includes industrial vehicles.

Source : Company data
1 0 ) H D ggﬂ??:l‘lCTloN EQUIPMENT

& [Brazil] Despite unfavorable market
condition, sales to increase through
diversified product portfolio

4 Sustained high profitability

* Above-market-rate sales growth to




6-3. Market Review & Outlook

Emerging Markets

Russia
-100%

n

Tiirkiye CIS 2023 2Q24
249% +37%
2Q23 2024 2Q23 2Q24

Asia
0%

+6%
2Q23 2Q24

2Q23 2Q24
-21%

aim

2Q23 2Q24

1

(unit : KRW bn)

LA
-20%

| ¥

2Q23

2Q24

(% Continued slowdown in demand

* Demand continued to be weak due to
last year's high base and high-interestrates,
but AF/CIS demand increased slightly.

* Economic sanctions on Russia became effective.

( Procuring sales through stronger
sales network

* Branchesin Chile & Mexico to commence
operations (Chile in Jul., Mexicoin Sep.)

* Expanding coverage in Africa through sales
network development

* To develop cost-effective equipment to
respondto market entry by Chinese companies
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[Appendix] Progress on shareholder returns for the FY2023 and mid to long term policy

FY'23 Shareholderreturn Progress

mm Cash dividend (¥ Cancellingexistingtreasury stocks (853,697 shares)

o A R iAGTd Shata bibark 43.0KRW bn * Outstandingshares: Before19,700,793 > After 18,847,096

& Cancellation as % of Net * Date: April 30t", 2024
profit Cash ) )
. * Rationale : To enhance shareholdervalue by cancelingtreasury stocks
31.9KRWbn 39.5% 9
(1,750KRW/Share) 12.7KRW bn
D) & Sharebuyback and cancellation(30.3 KRW bn)
22.9KRWbn « Purchase period: Feb. 19t 2024~Aug. 19, 2024

(1, 200KRW/Share)

O
21.6%

2021 2022 2023

* Given the decline in cash dividend in 2024, we plan to return around 40% of net profit to shareholders

* Scheduledto be canceledimmediately upon completionof purchase

Buyback & (% Mid/long term shareholder return policy

Cancellation * Overthe nextthree years (Y2024~Y2026), more than 30% of net
profit (non-consolidated base) will be paid out as dividendsor share
buyback & cancellation (One-time gainsand losses can be excluded
when calculatingnet profit.)

* We seek to enhance predictability on shareholderreturn.

30.3KRW bn
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